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The achievements of Prof. Gary S. Becker, rests in his expanded application of 

Economic theory to wide range of social issues.  Professor Becker made number of 
political proposals, which gave great impacts on socioeconomic policies, based on the 
economic analysis which conventionally had been applied exclusively to monetary and 
economic phenomena.  His socioeconomic policies have been incorporated into great 
number of policy-making and have changed the society that made him the most 
influential economist in the modern age. 

 

 One of the most notable achievements by Professor Becker is the establishment of 

the field of human capital. He established the field of educational economics, the 

theoretical and empirical approach to educational issues, by clarifying the value of 

education to comprehensive social impact including income and social lives, which impact 

demography and economic growth. 

Professor Becker is also acclaimed for his new findings made by the application of 

Economics to all kinds of human activities. Conventionally, Economics has been the 

analytical tool for monetary flows and economic/financial issues.  Professor Becker made 

theoretical and empirical analysis on the issues such as education, vocational training, 

human resources development and the labor management, population, discrimination, 

marriage, divorce, abuse, faith and religion, crimes and drugs, in the aspect that they are 

the results of the rational decision-making.  One of his early studies on racial 

discrimination, for example, he pointed out the discrimination give negative impact not 

only to the party being discriminated, but also to those who discriminate others.  The 

proposal gave a big push to the public opinion to fight against the issue.  His findings and 

the proposals have been making positive results in many Northern European countries, 

which would give important insight to Japanese society.   

Professor Becker is also known as a pioneer for “Law and Economics”, which 

analyzes the relationship among regulation, crime and punishment to pursue the more 

desirable system of law.  Moreover, he is the person who made an innovative discovery 

that the social phenomena including marriage, divorce, abuse, discrimination and worship 

are the result of rational choice and established a theory on family as a cooperative unit. 

His policies set the base for number of new policies. 

 1



 2

 Professor Becker, a distinctive educator, keeps his interest in wide range of social 

issues makes pragmatic economic analysis to induce amazing insights to the world we live 

in today.  As a highly evaluated columnist for the Business Week magazine, his insights 

are influential to public opinions and social policy makers.  In last years, his comments on 

his website (http://www.becker-posner-blog.com) are referred by intellectuals around the 

globe. 

 For his great accomplishments, Professor Becker is awarded number of awards 

and prizes, including the Nobel Prize in Economics, 1992. Professor Becker is the 

University professor (top ranking professor) of the University of Chicago, who received 

Phoenix Award, as the third person in history among the 78 Nobel laureates in Chicago.  

He is also awarded with the National Medal of Science from the President of the United 

States, and has chaired the American Economics Association.    
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