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AR Tl 200044 R I LLBED R 7 ¥ 7 dGE O FE R T ORRE LT ONWT, 2
rar—AZzFHLUEDEA(Data Envelopment Analysis)Z1719,

TR EAIALVRRI T, EE, <L — 7, 74980, B, A4 XM LADTHED
FHEERIT T, 2004-20104E D Bankscope 7T —A X— 22 35,

F5 26 TR A E O FERITITOWTR E fef 2 > T kgt 35,
3T TIEDEAIZOW Tl HUZERH T 5,

FAFTTIIDEAZFIHL TH BT ORI B X OB 2 b2 i+l 975,
FOT TIIANE R T EHUGHRT T DENVE HLD,

HOHETTIE. AR THLITRHSTE R 7 ¥ 7 55 E D 20004 D SR TR B DR IZD
WTHE TDELZHAD,



H2M RITORERIELREE B

2.1 7T HEORITBRERENEI

W7 V7T s EX. 197D T D7 fali R EL TERlH E DR AN REL 21T
ofc, BWUT, TOTEHEDOEEDRINL, FE EORN Ry TBERZ I ST2Z &0 475
2T R U T BRI B SR A DT AEL L VI8 D. AL — e iffEiebndd
LR, 5a 0 A S OB R AL TR AR E S A SN, 2T
BT OBREIIRYART T AR BT N—T LD E BRI E D, WG LD BT
AR BEMHERBEERIESEEEOKEDPD., -IT 7N —FT v T VEHIREIEEN
BIRIRHZ. e gR T ORI LS R TS A MER D5 L D FEES = 31T, Mg
ETNF LV AP EDOAME R TR RG22 ) R L 2L D3RG . ASZERE DB
2RO E RGeS DR i 2 R 5 BT-0IT. ARZETT /T2 RO Rk E ]
DYUEDfTONT, AT, TOTIEEDOEENREIN SR> AR LB OX T N -
AR F BT BENHBEID. EERITERFIA~OE DU AEE BT 572012, ENE
S FELLEENE S A=A LEL T, AR TS EDDIFE S5 T D 1 fif H3HE A
SNz, BOIT. 19T4ED T DT itk 2L TASEANGEE D EHEE TOTT S A
RAHS RIS STz, HGRIT~OEAS I HIUREZBC TEDHEY = 71X
RIBIZEED, FIRHZVT —~— DAL DR EH- T,
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26l SRATOREE REILEE R
21 7 VT FEEORITIEH BREEDOEAL

INHD—HDOYHITE ST, W7 T DO~ 7uDFRIT#EE BREIIREISE L&
ZZbND, (1) DRRIT, #EERFAZERNT, A EORITEM O E ERELD
ODEEL . B RO ORIISHIZINZ T EDXNT78 o7z,

COBEFROERNELT, BUT, FATHAIVIAZITERL TR IR E 21 TO8IIT7R
0. GASTRENTRL TIVHEEITRSTETERE ZHND, HE2T, $ T e IR E P E
H « B EalE T B L TOEWRLZFTHBOILKR . SEHBRT TR EDSIT TG ~DOH RS
A WA DPOOE GIHEDILRZREITXY) ., BATO A BB PR TR o7 TEBE Z
LD, B3I, GEZFHTHOILREGE T, BATOEEENTBII DRk TG E DI
HERRESTEEZILND,



2.2 gTRREOZEIL
(F22) E PRI EAT15F TDREEHTER

(F=2) BEEMRE L1517 DEETEIE

RAEIR AR EIRS  gmee i ZAIEEL oo EmiES FHAAR FPHRE BAARL—HZ AR
= (2004 £ {45 == == 1l SEED R - % F JLORE  EEELEEE
INDONESIA
2004 85,298 85,298 54.87% 16.49% 10.32% N.A. 4.24% N.A. 2.49% 1.61%
56,090 56,090 60.72% 23.63% 10.13% N.A. 3.68% N.A. 2.70% 1.65%
2007 129,413 97,350 70.56% 14.72% 11.31% 4.73% 4.97% 11.63% 2.10% 1.82%
78,893 59,347 83.77% 11.21% 12.39% 5.37% 5.82% 12.09% 2.14% 1.62%
2010 201,527 125,360 81.49% 17.75% 10.27% 3.90% 4.09% 10.69% 2.01% 1.66%
________________________ 112,343 .......69.883 . ...9273% ... 1824% _  11.39% .. 4.62% ... 446% _ 11.91% . .2.32% ... .2.22%
KOREA
2004 53,190 53,190 114.18% 16.01% 5.88% 3.32% 1.11% 0.91%
47,463 47,463 126.69% 9.33% 5.38% 3.49% 0.80% 0.72%
2007 90,933 84,443 132.70% 11.32% 6.43% 4.15% 0.84% 0.80%
120,582 111,975 177.95% 11.96% 6.37% 3.52% 0.71% 0.62%
2010 91,219 76,408 114.65% 48.79% 4.71% 3.11% 0.75% 0.72%
......60,732 50,872 88.76%. 12.43% 5.13% 3.79% .. 2.79% _____6.22% 0.88% | 0.86%.
MALAYSIA
2004 41,793 41,793 77.08% 19.14% 5.81% N.A. 0.81% 0.70%
31604.44 31,604 72.38% 21.32% 4.96% AL 0.85% 0.65%
2007 77,073 70,750 66.35% 18.32% 6.54% 2.75% 0.69% 0.71%
37,694 34,602 58.45% 24.02% 6.32% N.A. 0.73% 0.68%
2010 97,161 82,687 70.66% 21.95% 4.82% 1.66% 0.69% 0.76%
1.
PHILIPPINES
2004 126,028 126,028 54.90% 23.91% 7.79% 3.37% 2.18% 1.37%
9,304 9,304 7.25% 20.92% 6.60% 3.67% 1.26% 0.48%
2007 165,769 140,985 54.28% 24.22% 7.69% 3.29% 2.40% 1.33%
24,567 20,894 6.64% 25.06% 5.95% 4.47% 1.09% 0.43%
2010 181,520 131,812 54.22% 26.27% 7.42% 1.95% 2.00% 1.33%
30619 22234 _____ 15.09% 33.48% 5.40% 1.91% _____1.86% ______6.00% ______ 1.39% 0.68%.
TAIWAN
2004 958 958 72.41% 23.49% 3.38% 1.59% 1.26% 5.55% 0.93% 0.65%
2007 1,435 1,369 76.07% 18.66% 3.54% 2.22% 1.97% 4.74% 0.52% 0.59%
2010 1,433 1,320 73.00% 26.84% 1.68% 0.67% 0.60% 2.22% 0.41% 0.55%
THAILAND
2004 474 474 94.17% 2591% 4.61% 1.28% 1.48% 4.47% 1.42% 0.86%
263 263 87.37% 20.30% 4.32% 1.20% 1.25% 4.51% 1.54% 0.96%
2007 544 486 105.04% 18.70% 6.39% 3.71% 3.04% 6.41% 1.87% 0.95%
364 325 75.07% 14.77% 6.25% 2.91% 2.68% 8.10% 1.43% 1.15%
2010 761 630 112.33% 21.99% 4.56% 1.12% 1.24% 531% 1.32% 1.09%
VVVVVVVVVV 466 386 86.61%  1857%  4.61% 1.01%  1.08%  6.26%  1.31% 1.19%
VIETNAM
2004 99,077 99,077 76.89% 10.68% 6.91% N._A. 4.42% N.A. 2.00% 0.89%
1,173 1,173 56.57% 22.74% 4.09% N.A. 1.96% N.A. 0.82% 0.79%
2007 3,170,086 2,522,856 68.71% 14.71% 6.78% 7.38% 4.58% 9.39% 0.68% 0.59%
2010 12,539,141 7,007,266 63.13% 9.59% 8.80% 27.72% 5.92% 9.97% 0.69% 1.84%

SE1) B TIES N ERAHA4020 L E D ERITIEAILY,
SE2) RFF L TITHN ERTEB 4020 L E D ERITIX20074F . 20105 [ZIX%AELN,



2.2 gTREDE(L

BUZAEO EHEPTOGEREZ WAL, 4 Bl F2EMmELE ML TW53, 2720,
2007-20104E 1 (B ZUER NI TF LARA VR T 2RO TH O K E<JoEL 7=,

FATHBE R ZHRDE, ARV T EXZAZEROT, KT DM AL, BRI
PIERL TODIZHE DL T R HLRIZIZNWL TEHBERAZ L ZABSPBROND, £z, H
WDOIEFERREL, EERLXADERITLI00% 28§ KHEDEHBHH— 7T, 749V TIE
WITARNIKIELTRSTND, MR TR L7256 VB R TITILi R I on
T ERIERT T ORI X DENE B Z DT LR TED,

FNTEEE 2 AL DIREEEL TIEE R RN ADRINA OB L EABE, IO
FEMREZNVD, RERI AL DIEIZ/ N ESIHR AR U R RV A LR ED RIS
AL, FE RO RN Z L EH DM BB AL NS, MG IRITE LR T, A&
REATICHE T AMEMIZLT LD R0, A& R MIERTT IVL &2 1k
HEPFHOEIF AT ENENORERIEDENZ I 5DDEE ZHND,




2.2 PUTREOZL

BTN R o 2DBE, EBOIKAEDBPKREL, XA, 74IEV AV RR T TR EFTEK
HEDME BRI D BN TWAEIEE < A B b D, Sl MR R Tl
SRITTH DB 4 JEMKL, ZD I TIRITOR BV R BEND T, ZOFEREL TERTT
DUEE R P RLRBEBFIRTHEEINTWS, HEOFHNL. ZORIEIZ—EHL T3,

EOICE RIS T B b 2 AbL, THESH EE AT HOE ST R AUITHEBIL THY,
HER THHT=200T41T 5K BRRDPHBLIZ2010ITEKL > TNB, — . il v &
WERIX. EREATAND IR T)EOEERER BRI RSN,

W7 P T A E OB TREE DR

Ot g o~ 7 Ok 5 i B EED DR S BB D E N D RSB B K EZN,
QA FE EDMAREL TR EBITRRTE T DU
OHBL LG AR T DR B K VS D E N TIHIE Tl B BT DR B BRI 2 KUk



301 DEAIZE DR E RN RED 77 b
3.1 HHlET Vv

(1) & =RPEDsHRlT 2k
ARTI 3APEEFRE2EPEWMDCRSEPET T T AT 2 EL T IRDIRTREE A7

() (input-oriented ) 72 DEARRIE G111 [ @B 2 W B SR T T BTN iR E . ZNZE g i g/ 1D
Fitlizh B e KT AHT7—E8 00 S1&HET 5,

min, , 0

N N
2 Yk 2 Vi 2 VoA 2 Vo,



VRSHEFETZaL T 4T 2R ELTEG . IRORZH# AR MAY (input-oriented ) 7Z8DEA
FRIE o ) RE 218 B SRE T HINTIN IS . ZNENE | SRt R ke KT AT —
B 00 S1ZEHELT,

min, , 0

N N
S.L. Z Yuk 2 Vi ’Z Yioki 2 Yiz,

J

OX., = ZN:xil/lj ,OX 5 2 ZN:xiz/Ii , OX.5 2 ZN:xBii,




(2) BB =R DRIl 5

DEATIZ. CRSTOHiftizh D2 VRS TOHE s B Dl T4 3Z812LD. #i
B2 (scale efficiency. LLRSE) Z5HlF 32 LA TE S,

CRSTHIMAINDEAM N RAEITIL, MR EAN INTIER KR r & e AR DR 7
DIERNRILIR TP E DI OTbDIZLEZ Z DT EHNTED,

VRS TOHEAM &R TlE. Bl 5 JER R ESINTNAD, CRSTOHZVRSTD
HTERI AT, BIHDZEIZ L DIER R 51 TE D, SEBLIDIGE . b i
THHERITTHOTCUNBLEZBIENTES,



(3) B PEDZEAL D FHI 5

RAT 1| Dt WIS t+ 1T TOREE A e (TFP) D28 {kiZMalmquist 2= pE k28
L5572 O CEHITE S, Z0ENT t+ 104 S 12T 5 t B4 S Ot
7 et 26U d(e) R PESDEE 7L T AT ~DOEEERIE T, (1) DFEIERT
][] R 2 > TR & TE B,

MalmquistZEPEEZBALIE R DM 2B 2 AL, $R1T | DRSS L THY,
WilZ1% R BEEH DK FREC TN,
m (y X y X ): d t(Xi,t+l’ yi,t+1) d t+l(xi,t+1’ yi,t+1) .
TR d Y Vi) 4T (X Vi)

t+1 t t 1/2
— d (Xi,t+1’ yi,t+1) d (Xi,t+1’ yi,t+1) d (Xi,w yi,t)
d t(xiyt’ yi,t) d t+1(xi,t+1’ yi,t+l) d t+1(Xi,u yi,t)

d tJrl(xi,tJrl’ yi,t+1)
d (X0 ¥i)

d t(xi,t+1’ yi,t+1) d t(Xi,t' yi,t)

d tJrl(xi,t+1’ yi,t+1) d t+1(xi,t’ yi,t)

efficiency change ={

technical change = {
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DE/D DF/D AC/AP 172 DE AC 1/2
efficiency change __DE/DQ technical change = Q = [_ _}
AC/AP DE/DQ AB/AP DE AB



3. 2 ZBRODFEREFH TR

DEAIZRFE DPHBOE 2 UEL TURWR, ATDEE LI A EL TR Z 51l 52
AEE, BRRRCEIEREZ @ ORI 208355,

Value-added approach Tidk. SRfT4EMEL TEHHSLCHERIBRE D AN 7B
HEN 5, 2T, SBITIE RIS 2 i RAEL TWBD TIE L. Sl e LD
ﬂ‘—lijﬁmlﬂ‘*'ﬁjj(serwce provision) DILFLEDLX>TUNEEE 2 HIL TS (Grigorian and
Mahole, 2002), ApEMEL TRMY 7 EE =I5, BIBE PEE A BB EPEDIX
IR EEPEDE OFAMTEHEL W ER AL D,

Operational approach TiX. $RITEEMEL TEHERINA LT ERHXA LN 70 —248
BOEHEINS, 22T, STIRVRZ EHE2ITOWRDBHLA RO ERY —E 2B FE LI
2 IR NEZ K> TNDEEZLNTND, BB/ NS THINAEEDBE N R TIE. &
SHEMBBIESIND, Fo. PREIMEHEDLZ<EENTWBIGAEITIE. SFIINA D/ N7
AD T, X EDBEITEEASRGHNZ 70288 TE S,

AT, BHALEN RIS CTIREEOEOMEPEETHIZ 1D,
Operational approachZFI|HL T. sRITDRRERiPEE R =R OWTHGTT 5. AR
T, EEI SR A EIESGFIIUA . BEABEEIZ A2 2. &R el Tna,



Approach

The input vectors

The output vectors

Value-added X1: Personnel expenses Y1: Total loans & Advance
X2: Capital related operating Y2: Investments in securities
expenses Y 3: Total deposits
X3: Interest expenses
Operating X1: Personnel expenses Y1: Interest income

X2:

X3:

Capital related operating
expenses
Interest expenses

Y1:

Non-interest income

Intermediation

X1:
X2:
X3:

Total Deposits
Capital
Labor

Y1:
Y2:
Y3:

Total Loans
Investments in securities
Non-interest income




3.3 7 —&Ztvh

DEAIZY > 7 N5 M2 EL TORNED ., Ay IAVBRBA TR0
FERMNRKELETe, ARO T SEX, A VYRR T, @E., <L—37 ., 7498, B
B ZA. R FLADTHET, EHEERZEFBOHENPKEZILRBTERE THLY V HR—1L
LR, SRR R E MR IR BITUPEEL TR WAV RTY T, 4 R BT
W3, x4 3 581 71%. Bl AEL TBankScopelZR GRS TWARaERIT T, &
HIZ20044E, 20074E, 20104E TlifeL T — X R Rl e 8RT T TH B M EERTT Z)E.
%;ﬁﬂ%ﬁg%émﬁﬁmdﬁoﬂ%fcabﬁcﬁ?;é%Fﬁéﬁmﬁ%Bﬁ%dﬁﬁ*ﬁ%ﬁ@ﬁfﬂi WA
V7 IIVDBERWE,

EEHDBFRITYTz->TUE, FETHEDIHE DT —ZHBH 5 W ERIZ. RIEH T
BB U Tz, /N H THREZER T U, BRI 0 Ir S rTREIT/R 503, /NE HIT/R 51
EHEBIZIE B BT E DL D, A& RIBITDX I7ITOWTI. BankScoped 3= 2k
FEReBRREERIZEE DX, SRITOEFEERRDEFEOK EOFRHRE LD 40072 8 2 55D
Ll
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#5481 DEAIZX DR E 2R IED 77
4.1 2RO IR

FHUZ, fHUGEIZ»DPHOHT ., EOETOLR R R 7IEEVME T, 7o 7 D8R T
IIREDB 7L T4T7 ETREZIToTHEY. S1TRIORE R ED AR /NE,

B2z, A BIZEE DS T, WTFNOEIZHOWTHRIHEE R T IR R ERTH S, Big2
AR D RT3 A7 R R 2 T RIS 7 O 7 S E ORI THY . BHlIEHR D
%P TIR Y77 FA LR, Y=< T avy, BRINBREZREIZ D Bt s AR GLL B
T VT IO R AR B ERNE LR BRI o1z LALRHS., R MR
N ThH-oTz,

SRITDI AR M:IZE HL TBO0perating Approach THBE., 20074 DL D 5t 5% B 25
LT, 7y 747 _E TR E TERRITED A USRI TIRIORR E 3 Bk 223K T
Al DHD, —F5. Value Added Approach THBE, A7 DZALIZ AT ULBHBEZAH
M 37K, R BRIEED L T2 o7220104E12E e L A 2T 93 LR L TOBEDLZ N,



4. 2 ZhEREOZEALDOF IR R
(%4) MalmquistZEpE P2 b F5 ks



[£18%@]) TFPZ{L Operating&Value-added7” 7 0—F D kL

Approach Techcre]Zfri;ieency Teczrr]lgrllggical TFP change # of Obs
Indonesia Operating 1105 ( 0868 ) ([ 0953 | 30
Korea Operating 0.901 0.872 0.857 12
Malaysia Operating 0.945 1.182 1.111 20
Philippines Operating 1.250 0.960 1.197 12
Taiwan Operating 0.979 1.045 0.998 8
Thailand Operating 0.986 1.044 1.037 11
Vietnam Operating 1.000 1203 ) 1.207 8
Indonesia Value Add. 1.135 0.929 0.997 20
Korea Value Add. 1.031 0.692 0.712 12
Malaysia Value Add. 1.450 0.245 0.383 30
Philippines  Value Add. 1.072 1.076 1.159 12
Taiwan Value Add. 0.975 1.330 1.304 8
Thailand Value Add. 1.036 0.650 0.667 11
Vietnam Value Add. 1.057 0.414 \_ 0.442 ) 8




4. 2 #hREDOZALDFHIHT R

U, IN2EMEIZH: H 9 50perating Approach Tl 47 E THa B Z 4 PErE D303 F
ONTc. ZOHENZE RS DL, P70 TAT NOE R R T Xy F T 78 RENS
FO. HEpETOL T AT D LR KT BRI LS bDTH -7,

—7J7. Value-added Approach TII#REFZEPEMEPME NLEEDBZ 2ol XV F T
75U, BRI, BBZERT X TOETIELLR, EifiERIT7IE L HE
DA TR B SR ol

BRI, W77 DA T TR, — DB ZFHL TIDmWIEZER 58
WK THEANTHEARDHE A2, A DO R L PE DU BRI Z o7,

5. KREBOEEZMATEEVO R ERZRREIXIED, — D& IHEZ R FHL T
NI EEERITDLAK L, £2. 2O TORSTIRIOEh R MR 2T/ N T2,



[£15%2] TFPZ{L Operating7 7’ 0—F12552004-074E22007-104ED L

193] RSy | 5T Y (@ TFP £4it Yo7 N
Indonesia 2004-07 (* 1.044 ) 0.859 ©0.897 30
Korea 2004-07 1.010 0.968 0.978 12
Malaysia 2004-07 0.996 0.966 0.958 20
Philippines 2004-07 1.166 0.893 1.033 12
Taiwan 2004-07 1.022 0.940 0.945 8
Thailand 2004-07 1.035 0.844 0.874 11
Vietham 2004-07  \__1.005 1.139 1.145 8
Indonesia 2007-10 1.059 1.011 1.063 30
Korea 2007-10 0.892 0.901 0.877 12
Malaysia 2007-10 0.949 1.223 1.159 20
Philippines 2007-10 1.072 1.076 1.159 12
Taiwan 2007-10 0.958 1.111 1.056 8
Thailand 2007-10 0.953 1.238 1.187 11
Vietnam 2007-10 0.995 1.057 . 1.053 ) 8




[£15%@] TFPZ L Value-added7” 70 —FI2X52004-074:12007-104ED L

'\l‘

Ve d

Tech efficiency ~ Technological

Year change change TFP change # of Obs
Indonesia 200407 ( 1376 ) 0.364 " 0530 ) 30
Korea 2004-07 1.011 0.736 0.744 12
Malaysia 2004-07 0.930 0.788 0.735 20
Philippines ~ 2004-07 0.932 0.665 0.618 12
Taiwan 2004-07 0.947 0.885 0.839 8
Thailand 2004-07 1.083 0.536 0.573 11
Vietham 2004-07 \_0.967 J 0.679 0.666 8
Indonesia 2007-10 1.054 0.674 0.723 30
Korea 2007-10 1.020 0.940 0.957 12
Malaysia 2007-10 1.220 1.179 1.356 20
Philippines  2007-10 1.154 0.797 0.908 12
Talwan 2007-10 1.030 1.504 1.555 8
Thailand 2007-10 0.957 1.211 1.165 11
Vietnam 2007-10 1.093 0.610 . 0663 ) 8




4. 2 BhRPEOZEALDFHIH R

#21T, Operating Approach THIZIHIZ 20074 {2 T2 L TADE, BT HTIEERT T
DN HERE ZEEH NI EPE 7T T AT 53 N 7RI le b B SR AL e M L L 7=,
— 7 BRI, BUTRIOR RV AZIERU IR, 7 as TAT 9 iy 78 EL
Tl DB R AT SE L .,

#5312, Value Added Approach TEIZZHRIZ20074ER#212297 L THADBE. Rl TldAs
TOETIEER TR R 23/ N T3, EETay T4 T DO N 7P AL, e
SETEPLR AL, — 7. 6 HCEHE R COETIR TR AN b
BIT. TL— T B RATIREAGESATY., N3 A CIL R B L e LA
L7z

—EDYEIERIILTEVZLDE BT BEVS IR TOMRILIBE AN
BT ot, COW LT, 7 U7 BRI GO ML BUTR B AL
78 ORISR TR, BT THMEDIAIHL THid THTRITR 1L
HLIZLILDNB,



SR AVECRER TOREE DR
5. 1 YDl R

WERBUTONBIERTT BENDIE, TAVE L ERNFLATHD, 74V, HhEGR
IR RWRIREL TSR 2R D REHMEPLOREGE RO IRE S HEERE A
EERT TICE > THIGL AW E BRBEE N Z D0 N AT, HEERT T DRt HE )0 e hl
BANDBARATHY, HGEReT & HE 3 DM B R B TR BT B RO B AL P2 R o
TS,

M RERTTORI RN 27 BNV DIZ, AV RS T e ETH B, AV RRTT
IIRRHT EHEDERLTiE LoED., A EDRERL LR LR TNS, ED,
[RIBED B E 2 HNBH. 20044F., 20074E 20104EE R FBITHNVE RERITEHBE R FTED
AT DD NN DDH D,

VL= T ERATIE, AEREMTEMBIRITORIEZITIX, AERIZEO>TANLIE DS
TS, L= T AR RIUTORE 0 G aRT T & K AEDY T — VS B 72 Ik b
LTV, 5 [E il B3 TEER B LH S | 5 aEZ AL TREFIIE W, ZA1X, T T fakgizic
AR E B 21T 728, M58 T SO MR T D23/ 2010421Zid k85
W17z kol



5. 2 RREDED

ARlIETEES

[ INEREBITTFPE{L OperatingdValue-added 7 7a—FIz kB ik

Tech efficiency Technological

Approach change change TFP change # of Obs
Indonesia Operating /1.076 0.861\ (' 0.916 ) 16
Korea Operating 1.012 0.982 0.997 2
Malaysia Operating 0.932 1.199 1.110 11
Philippines Operating 1.000 0.692 0.692 1
Taiwan Operating n.a. n.a n.a. 0
Thailand Operating 1.244 1.028 1.278 2
Vietnam Operating \.1001 __ 1.056/ 1.056 2
Indonesia Value Add. 1.398 0.280 0.421 16
Korea Value Add. 1.013 0.502 0.502 2
Malaysia Value Add. 1.197 0.836 0.936 11
Philippines Value Add. 1.000 0.142 0.142 1
Taiwan Value Add. n.a. n.a. n.a. 0
Thailand Value Add. 1.081 0.750 0.813 2
Vietnam Value Add. 1.012 0546 U 0.569 ) 2




5. 2 RREDED

ARlIETEES

[(18GINERTFPEIL 0AIZE52004-07T4E22007-104ED Lk

AR shE P2 L £t TFP %4t YN
Indonesia 2004-07 ( 1.022 ) 0.823 (0839 ) 16
Korea 2004-07 1.075 0.968 1.041 2
Malaysia 2004-07 0.970 0.982 0.949 11
Philippines 2004-07 1.000 0.904 0.904 1
Taiwan 2004-07 n.a. n.a. n.a. 0
Thailand 2004-07 1.112 0.737 0.819 2
Vietnam 2004-07 \__0.981 /J 0.857 0.839 2
Indonesia 2007-10 1.053 1.046 1.091 16
Korea 2007-10 0.941 1.014 0.959 2
Malaysia 2007-10 0.960 1.222 1.169 11
Philippines 2007-10 1.000 0.766 0.766 1
Taiwan 2007-10 n.a. n.a. n.a. 0
Thailand 2007-10 1.119 1.395 1.561 2
Vietnam 2007-10 1.021 1.233 . 1253 ) 2




5.2 zhHREMEDOEALDFHHRE R
[ @INERTFPEIL VAIZED2004-07T4222007-104ED FLik

Tech efficiency ~ Technological

Year change change rTFP changi # of Obs
Indonesia 2004-07 [ 1376 ) 0.364 0.530 30
Korea 2004-07 1.011 0.736 0.744 12
Malaysia 2004-07 0.930 0.788 0.735 20
Philippines 2004-07 0.932 0.665 0.618 12
Taiwan 2004-07 0.947 0.885 0.839 8
Thailand 2004-07 1.083 0.536 0.573 11
Vietnam 2004-07 \__0.967 J 0.679 0.666 8
Indonesia 2007-10 1.054 0.674 0.723 30
Korea 2007-10 1.020 0.940 0.957 12
Malaysia 2007-10 1.220 1.179 1.356 20
Philippines 2007-10 1.154 0.797 0.908 12
Taiwan 2007-10 1.030 1.504 1.555 8
Thailand 2007-10 0.957 1.211 1.165 11
Vietnam 2007-10 1.093 0.610 0.663 8
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H521Z. Operating Approachd&Value Added Approach®dEpEtEZ{b % ikl THBE.
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312, Operating Approach&Value Added Approach Tlll~7=2EpE 28 k&% ik T
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TWeZ ez s,
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T ESfGERER ST,
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